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Recorded revenue of €1.5 Billion in Q1 FY 19-20 which represents growth of 23% 

over corresponding Q1 FY 18-19. 

Net Leverage <2.50x - June 30, 2019 at 2.42x; within our guidance and below 

covenant thresholds.

Adoption of IFRS 16 w.e.f. April 01, 2019 resulting in

• Recognition of lease assets and lease liabilities €103 Million as of April 01, 

2019.

• Positive impact on EBITDA +€ 7.1 Million, additional interest and depreciation 

expense recognized € 7.3 Million for the period April-June 2019.

• Refer slide 7 for further details

Revenues are presented on net basis as per IFRS 15 adopted w.e.f. April 01, 2018

Highlights Q1 FY 2019-20.
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(Cyprus)
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49%
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B.V. & Co. KG
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& Associates

100%
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Global Presence

* Include full time, part time, temporary & contract employees

33,200+Workforce*.

Countries. 24

69Plants.
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Changes in Accounting Standard IFRS 16

▪ Effective April 01, 2019, “IFRS 16 – Leases” became applicable on the Group replacing IAS 17 and other related

interpretations.

▪ IFRS 16 requires lessees to recognize assets for the right to use as well as leasing liabilities for the outstanding lease

payments. This means that leases that were previously not reported in the Statement of Financial Position will have to be

reported in the statement of financial position – very similar to the accounting of finance leases under IAS 17.

▪ The Group has adopted the standard from April 1, 2019 without restating comparative amounts for previous period(s) as

permitted by the modified retrospective approach.

▪ Following impacts were recorded in view of adoption of new standard

€ Mns April 01, 2019 June 30, 2019

Right of use assets 102.9            98.3              

Lease liabilities 102.9            97.8              

 

Interest expense on leases -                (1.0)               

Depreciation expense of right-of-use assets -                (6.3)               

Lease expense derecognised -                7.1                

Deferred tax income 0.1                

Decrease in profit after tax due to IFRS 16 -                (0.1)               



8

1,152
1,098

 Q1 2018-19  Q1 2019-20

1,202

1,481

 Q1 2018-19  Q1 2019-20

SMRP BV Consolidated : Q1 2019-20

23%

Revenue.
(€ Mn)

EBITDA.
(€ Mn) 

Excluding Greenfields & SMRC.
(€ Mn)

115
101

10.0%

9.2%

 Q1 2018-19  Q1 2019-20

EBITDA % excluding IFRS 16 impact

Reported EBITDA

93

63

7

93 71

7.7%

4.8%

 Q1 2018-19  Q1 2019-20

 IFRS 16 Impact



9

749
696

 Q1 2018-19  Q1 2019-20

799

1,079

 Q1 2018-19  Q1 2019-20

SMP Group : Q1 2019-20

49

22

6

49 28

6.1%

2.6%

 Q1 2018-19  Q1 2019-20

 IFRS 16 Impact

35%

Revenue.
(€ Mn)

EBITDA.
(€ Mn)

Excluding Greenfields & SMRC.
(€ Mn)

72
60

9.6%

8.6%

 Q1 2018-19  Q1 2019-20

Reported EBITDA

EBITDA % excluding IFRS 16 impact
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403 403

 Q1 2018-19  Q1 2019-20

SMR Group : Q1 2019-20

46
44

1

46 45

11.4% 11.2%

 Q1 2018-19  Q1 2019-20

 IFRS 16 Impact

Revenue.
(€ Mn)

EBITDA.
(€ Mn)

Reported EBITDA
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Revenue Split - By Customer
For the period ended June 30, 2019

FY 13-14

FY 16-17

FY 17-18

25%

15%

12%5%

3%

8%

5%

4%

4%

3%

3%

2%

2%
9%

Audi 
20%

Daimler 
15%

VW 
13%

Renault /Nissan 
8%

PSA 
8%

BMW 
5%

Porsche 
5%

Ford 
4%

Hyundai 
4%

GM 
4%

Seat 
2%

Kia 
1%

JLR 
1%

Others   
10%

Q1 19-20
€1,481 Mio

Q1 18-19
€1,202 Mio
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FY 13-14

FY 16-17

FY 17-18

Revenue Split - By Geography
For the period ended June 30, 2019

34%

12%

9%
2%

12%

9%

8%

5%

2%
3%2%

2%
0%

Germany 
25%

Hungary 
12%

USA 
11%

France 
11%

Spain 
8%

China 
7%

Mexico 
6%

Korea 
6%

Brazil 
4%

UK 
2%

India 
2%

Portugal 
2% Others 

4%

Q1 19-20
€1,481 Mio

Q1 18-19
€1,202 Mio
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Jun 18 Mar 19 Jun 19

Trade liabilities (52) (61) (57)

Receivables - Amortisation 10 12 11

Receivables - Unbilled Revenue 31 27 28

Receivables 14 23 19

Inventory 16 15 16

NWC 19 16 17

19 16 
17 

Jun 18 Mar 19 Jun 19

Trade liabilities (785) (1,042) (1,034)

Receivables - Amortisation 151 197 203

Receivables - Unbilled Revenue 476 471 517

Receivables 213 395 336

Inventory 238 263 290

NWC 293 284 312

293 

284 312 

Trade Working Capital

€ Millions. No of Days.

* Working capital days have been computed on gross revenue.
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Summary of Cash Flow-
For the period ended June 30, 2019

Statement of Cash Flows (€ millions)
April 1, 2018 to 

June 30, 2018

April 1, 2019 to 

June 30, 2019

Cash flow from operating activities before changes in 

working capital and income tax

87                    71                    

Changes in working capital (93)                   (32)                   

Income tax paid (19)                   (18)                   

Cash flow from operating activities (25)                   21                    

Purchase of property, plant and equipment

(including Pre-Payments)

(46)                   (41)                   

Others 1                      1                      

Cash flow from investing activities (46)                   (40)                   

Net Proceeds from borrowings

(including leases)

59                    20                    

Interest Paid (14)                   (18)                   

Others (9)                     (4)                     

Cash flow from financing activities 36                    (2)                     

Net increase in cash and cash equivalents (35)                   (21)                   

Cash and cash equivalents at the beginning of the period 216                  311                  

Variation in cash and cash equivalents from translation in 

foreign currencies 

1                      (2)                     

Cash and cash equivalents at the end of the period 182                  288                  
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946

1,153 1,172

764 
842 884 

2.02 1.98 

2.42 2.50 

2.86 

3.35 

30.06.2018 31.03.2019 30.06.2019

Gross Debt Net Debt
Net Leverage Ratio Gross Leverage Ratio

A. Debt Status.

€ Millions 30.06.2018 31.03.2019 30.06.2019

Gross Debt* 946 1,153 1,172

Cash and cash equivalents 182 311 288

Net Debt* 764 842 884

Shareholder Loan - 150 150

(€
 in

 M
ill

io
n

s)

B. Impact of IFRS 16. (not included in debt status above)

€ Millions 01.04.2019 30.06.2019

Lease Liability 103 98

• Leverage ratios are computed as per definitions given in RCF agreements which excludes Subordinated Shareholder Loan 

and lease liabilities under IFRS 16.

* Gross debt and Net debt are inclusive of Shareholder Loan

Cash & Debt Status
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61 

158 

352 

2 
54 

545 

1 year 1 to 2 years 2 to 3 years 3 to 4 years 4 to 5 years > 5 years

Gross Debt  € Million

Liquidity Status
As at June 30, 2019

Available Liquidity*.

Leverage Ratio.

Maturity profile.

* Available liquidity subject to headroom under leverage ratios

US$ 400 Million HY Bond 

due FY 21-22

RCF €148 Million due 

June 2021

€ in Millions
Sanctioned 

Limit

Utilised as at 

Jun 30, 2019

Liquidity 

Available

RCF (including ancillary facilities) 575                  148                  427                  

Cash and Cash Equivalents 288                  

Total Liquidity Available 715                  

Key Ratios# Allowed June 30, 2019

Gross Leverage Ratio: Indenture 3.50x 3.35x

Net Leverage Ratio : RCF 3.25x 2.42x

# Computed as per definitions given in Indenture & RCF agreements



© Motherson All rights reserved by Motherson and/or its affiliated companies. Any commercial use hereof, especially any transfer and/or copying hereof, is prohibited without the prior written

consent of Motherson and/or its affiliated companies. In case of transfer of information containing know-how for which copyright or any other intellectual property right protection may be

afforded, Motherson and/or its affiliated companies reserve all rights to any such grant of copyright protection and/or grant of intellectual property right protection. www.motherson.com

Thank you.

Safe harbour: The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be correct, complete, or

absolutely accurate. This presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in

their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other factors, which may cause the actual results, financial condition,

performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements. The

Company disclaims any obligation or liability to any person for any loss or damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this presentation are not

to construe its contents, or any prior or subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to be all inclusive

or to contain all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each make their own evaluation of the

Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary.


